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GENERAL AND PERMANENT LAWS-1962
(R1027, H2237)             No. 875
An Act To Provide For The Making Of Jeopardy Assess-
ments Of Taxes And Licenses Administered by The Tax Com-
mission And To Repeal Section 65-343 And Section 65-1472 Of
The 1952 Code, Relating To Jeopardy Assessments And Collec-
tions.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Jeopardy assessments of taxes and licenses by Tax
Commission.-If the South Carolina Tax Commission finds or in its
opinion has reason to believe that the assessment and collection of
any tax or license fee or income taxes withheld or any interest or
penalty pertaining thereto, for any year, current or past, will be
jeopardized in whole or in part by delay, the Tax Commission may
mail or issue a notice of such finding to the taxpayer, together with
a demand for immediate payment of the tax or license or income
taxes withheld, declared to be in jeopardy, including interest, pen-
alties and additions thereto. In the case of a tax or license for a cur-
rent period, the Commission may declare the taxable period of the
taxpayer or licensee immediately terminated and shall cause notice
of such finding and declaration to be mailed or issued to the tax-
payer, together with a demand for immediate payment of the tax
based on the period declared terminated, and such tax shall be im-
mediately due and payable whether or not the time otherwise al-
lowed by law for filing a return and paying the tax has expired. Any
such assessment provided for in this section shall be immediately
due and payable. If the assessment is not paid upon demand of the
Commission, the Commission shall forthwith issue a warrant for dis-
traint against the property, real and personal, of the taxpayer, which
shall be collected in the same manner and with like effect as pro-
vided under the terms of Section 14, of Part III, of Act 644 of 1954.
SECTION 2. Posting of bonds for jeopardy assessments.-
When a jeopardy assessment has been made pursuant to Section
1 of this Act, the collection of the whole or any amount of such
assessment may be stayed by filing with the Tax Commission,
within such time as may be fixed by regulations prescribed by
the Commission, a bond in an amount as to which a stay is de-
sired, conditioned for the payment of the amount hereinafter spe-
cified at the time when such tax would be due if such tax is not


